
I SHEETS SHOW MOST
LIFE IH STEEL LINE

industry Is Operating at
About 70 Per Cent, of

Capacity.

COKE FIRM AFTER A DROP

Tin Plate Market Shows Gain,
While Automobile Makers

Still Active.

Special DUpateh to Tki New York Herald.

Pitt8buro, Nov. 4..There Is a pro»nounced dullness In the finished steel
tnarkets, although a fair degree of activitymarks sheets, In which mills aro

able to make prompt shipment. The

lightness of turnover in the market does
not Indicate that consumption of steel
has decreased. Consumers are receivingbetter deliveries than formerly, while
they feel free to draw upon suoli stocks
as they may have now that the coal
strike Is over and the worst of the railroadcongestion Is probably passe i.
While the market Is dull as to buying.
Jobbers and manufacturing consumers
generally are urging mills to make shipment,particularly for orders placed long
ago, which of course are at the former
prices.
The steel Industry Is operating at

about 70 per cent, of capacity, as for
several weeks. Production of Ingots is
at a rate of about 36,000,000 or 37,000,000tons a year. Shipments of steel are

lightly In excess of production, as car

supplies are sufifelfnt to enable mills to
move some of their accumulations.
While the condition as to car supplies
Is better, it is by no means easy.
An eventual readjustment In Iron and

gteel prices Is to be expected. The
American Sheet and Tin Plate Company
la expected to name prices next week
©n tin plate for the half year and on

aheets for the first quarter. The companyhas lately been out of the market
on sheets, and has little If any tin plate
to offer for the rest of the year.

Pig Iron Market* Dull.

The pig Iron markets are drill and in '

most districts the market is somewhat
oft. There is virtually no current inquiryfor Bessemer or baste, while in

foundry Iron there is inquiry only for
email lots. On a sale of about a thousandtons baRio Iron Is off $1 at $29,
valley. No sales or offers In Bessemer
are reported, leaving the market nominallyat the old figure of $33, valley,
although this price could be shaded on
a firm bid. Foundry iron continues to
sell at $30, to which the market declinedsomewhat over a week ago.
Connellsville coke has held firmly in

the last week or ten days after its re-
cent drop In price. There has been no

particularly heavy demand for coke In
the open market this week. Odd lots of
"distress coke" can be bought at $7.50,
but when it comes to anything like a

regular supply the price runs up to
$8.50. Some fair sized lots for spot
shipment might be picked up at $8.
The market range is $7.50 to $8. FounIdrycoke Is In demand and consump!tlon is evidently below normal, while
consumers are buying in a hand to
mouth manner, more commonly in singlecarloads. The spot and prompt
market is quotable as follows: Furnace

11 coke, $7.50a8.50; foundry coke, $10att.
Consumers of sheets are Insistent that

orders on the manufacturers' books be
hipped out, and they daily grow more

strenuous In their efforts to have their
tonnages Increased. The leading interest.which will likely open its books next
week, has been out of the market for '

some time, its nominal prices being 2.50c.
for blue annealed, 3.35c. for black, 4.35c.
for galvanized and 4.70c, for automo-
dub wieeiH. iis operanoira nave increasedslightly, and further increases
are expected next week. While the independentshave quotations as high as

25c., 30c., and in some cases even 35c. a

hundred pounds in advance of the leading
Interest's figures, the usual market is
2.60c. on blue annealed, 3.50c. on black,
4.50c. on galvanized and 5c. on automobilesheets. The feature of the sheet
market Is the continuance of activity by
automobile manufacturers. Except In J

one or two cases, due purely to local
conditions, no holdups have occurred,
and In contrast t*> these six or seven automobilemanufacturers have asked for
Increased allotments.
More Inquiries for Tin Platee,

Inquiry In the tin plate market Is i
7 picking up, among the recent orders beingthat of the Standard Oil Company

for 15P.OOO to 17.".,000 base boxes. It Is
not believed that the order has been

| placed as yet, an effort having been
made to obtain more prompt deliveries
than are Indicated by the mills figuring i
on the tonnage. Specifications continued
to be furnished regularly on contracts,
and In tin plate mill operation Is on a j
basis of about 75 to 80 per cent, of capacity,the independents showing a
lightly better rate than the United

State Steel Corporation. The regular
domestic market price remains at |4.75
a base box of 100 pounds.
Competition Is becoming more keen

on light rail business. Buying Is upon
a somewhat more limited scale than a '
few weeks ago due to the disposition of
coal companies to cover only Immediate
requirements. Because of the coal car
khortage tliey are able to operate but
two .or three days weekly, and hence are
hot penetrating far Into the mine* An 1
Independent steel company here has
been accepting light rail business duringthe last week at $2 or $3 a ton under 1
the 2.25c. figure, base Pittsburgh, pre.
vailing hitherto. Other makers have
followed with similar figures, so that 1
the market Is quotable at 2.15c. for the

/ time betng. A few orders for track
fastenings are being placed now and I
then, but the larger transactions seem
to have been taken care of for a tlrm ,
at least. Standard spikes still are
quoted at 2.75c. to 1c.; small spikes at
1.50c. to 3.75c.; tie plates at 2 25c. t"
2.35c., and track bolts at 3.15c. to 4.50c.,
base Pittsburgh. x

I
Sheet Dim Offered.

Numerous offerings of stheet bars are 2
coming to the fors. but tho recent price
of 340 Is unobtainable tiow. A con- l
servatlvely high appraisal of the probablesettling price, If active negotiations
Should develop, is and this price r
being quoted as the tentative martfet. I
It Is possible that sales could not really
be effected ».t above $ .'t 7. There are It ,

seast half a dosee se'lers In the market.!
and tf a Cnnsurri-.- thnnlil mnkn n en..

ws«s of the trade ho would probably find ja larger number.
One or two middle Interests have

sheet bars to offer. The sharp rise and
then the sudden wenkenlng In sheet bars
srs alike a reflection of the principle
that la often seen In sheet bars, that of
the market being a sort of dumping
ground.

Slight recessions have heen registered
In several grades of Iron and steel acrap,
heavy melting ftI i» ing f|uot> <1 at lit
to $21.BO, wrought Iron No. 2 and steel
specialties also showing a lower price t
by BO centa. Iterent sales of rails for
rolling have brought aa high aa $24,

I whereas the maximum of the market a jweek ago waa $2$. Stove plate likewise
Is down $1 a ton.
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BONDS IN STOCK EXCHANGI
SATURDAY, NOVEMBER 4, 1922.

1922. 1921. 1920.
Day's sales $8,749,000 $8,566,000 $6,351,0(
Year to date 3,631,822,000 2,870,651,000 3,044,510,0(

RANGE OF U S. GOVERNMENT BONDS.
.Closing. SalfsNel
Bid. Asked. Yield, (in $1,000), Open. High- Low. La3t. Ch'g

L01.00 101.20 3.85 878 3)4s (1932-47) 100.88 101.20 100.88 101.20 . <
98.60 99.30 4.13 1 1st cv. 4s
98.80 99.10 4.08 1 2d 4s (1927-42) 98.76 98.90 98.90 98.90 +.:
99.00 99.30 4.30 51 1st CV. 4^8 (1932-47) 98.76 99.40 98.76 99.24 ..

99.02 99.12 4.32 366 2d cv. 4%s (1927-42) 98.80 99.30 98.80 99.24 +.'
99.10 99.14 4.42 961 3d 4%s (1928) 99.08 99.26 99.08 99.10 +.1
100.00 100.64 .. .. lst-2d 4«is (1927-42)
99.20 99.40 4.31 807 4th 4lis (1933-38).. 99.12 99.50 99.08 99.26 +.1

2 4th 4liS reg 99.10 99.10 99.04 99.04 +.<
100.36 100.40 3.86 25 *Vie. 4%s (1922-23) .100.36 100.38 100.36 100.36 ..1

6 *Vic. 4%s reg 100.02 100.02 100.02 100.02
100.04 100.08 4.22 24 fVic. 4 >«s (1922-23). 100.04 100.04 100.04 100.04
100.00 100.04 4.24 504 U.S.Gov. 4'^s (47-52) 99.98 100.06 99.98 100.06 -f.!

Uncalled. fCalled.
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: COHON MOUNTS TO
HIGHER SUMMITS i10

)0 .

; Three Futures Options Quoted
f; Above 25 Cents in Broadest

Bi

)0 Market in Months. "j
70
i>i i'j

In one of the broadest markets of re- £
cent months cotton futures prlceB con- }'

jg tlnued yesterday to advance Into new d
32 ji is it ^ruunu, wiui inree opuonn ai -> m

cents a pound or better. The upturn
,. carried the list from 37 to 48 points x
10 over Friday's final bids, December sell- K,

ing up to 25.50. The market not only {*'held Bteady against enormous realizing e<
sales, but in the last half hour worked ('j
slowly slowly upward, making now highs 'V
right up to the close, which was within c;,

4 a couple of points of the best prices J;'1H of the day. Blocks of thousands of *-r,
j? bales were exchanged without affecting n;
r0 prices more than a point or two on l,T
' the rise. pjj^ There was nothing really new to nf- i 7
4 feet the course of the market. It whs
:y simply a case of .bullish enthusiasm In jr,

the face of which bear Interests, try as C<
Le they might, could do nothing. Short K<

sellers found themselves In a bad fix and
covered actively just before the close.

4 offsetting to a gTeat extent the volume
V* of profit taking from Wall Street longs

h nd outside traders. Bullish news from jjr1* cloth and yarn centers continued and fit'
k. holders In the South, Intrenched with

profits, were offering less freely,
i;, Spinners' takings showed a wubstan1tlal increase, but were Ignored. An^other bullish private report as to the Ti

size of the season's crop appeared. It I.a
10 placed the total yield at 9,500,000 bales.

excluding linters. and said that the crop c,r
was the earliest picked and ginned on Cli

'4 record.
Tlie local spot market was quoted 45

points higher at 25.60 cents a pound To
>4 for middling. The New Orleans market pjj

was 25 points higher at 24.50 cents. Its
^ sales were 541 bales. Tr
4 Range of prices:

Opening High How Close Yes'y .

November.. 25.20 25.20 25.20 25.80 T 24.9(1
December.. 2.5.40 25.50 25.10 25.48-50 25.05

14 January... 25.07 25.81 24.85 25.20-21 24.73
14 March 24.91 25.00 24 7.1 24.98-25 24 OS
k, April 24.70 24.70 24".70 24 85 N 24 50

May 24.55 24.80 24.45 24.74-78 24.43 Kj
July 24.28 24 50 24.13 24 40-50 24 «7 Ixi
August 23.85 23*85 23.85 23.00 N 23.57 N«
September.. 23.35 23.85 23.35 23 51 N 23.0ft N«
October 2.3.05 23.05 23 83 23.20 N 22.83<0 lir

y U. S. CERTIFICATES AND NOTES &
CL

'j' Following are the prices bid In the nprnJ. market for t'nited Stales Treasury orrtlfl- $7
eaten of Indebtedness and notes of tlie differentIssues: !

uPer Appro*.
4 Month. Cent. Year. Bid. Asked. Yield. *1* -Doc 34 1922 100 ...i

, 'Dec 44 1922 100 100 3-32 8.69
iiee 15 4«. 10"' irgf-rva irm to r. T-.

, 'March... 4% 1923 100 5-32 100 9-32 3.,.I
S May 20., . 4% 1023 1O0 38 100.42 3.0211 'Ju.lo 3% 1023 100 100 1-16 3.04
. 'Sci>t s*i 1023 100 100 1-18 5.67

'June B-% 1024 101 15-18 102 1-4 4.33
'Sept 3% 1024 101 13-10 102 1-16 4.36

it 'March... 441 1023 100 5-8 100 7-8 4.39
13 'Dec 4% 1925 03 3-4 100 4.37
I 'March.-.. 4% 1026 100 3-4 101 4.41 "a

% 'Sept 4% 1026 99 1-8 9-1 1-2 4 37
% 'Acceptable In payment of Federal Taxes V-r
% on the dates of maturity.

1 Northern Pac [St LR M 1 P.Third Ave Ry
4» 1997 * 5s 1955 ad] lnc 5s 00

* 4 R7V! 1 83% 5 60% .

>2 8 87% 3 83% 2 60% H«
1 10...sc.. 87% et LIRFHl 10 <10% »"
X 6 87% 4s ser A1950 j H0>. *'r
% Northern Pac 1 73% j 60 ;;r
a 3« 2CH7 2 73 Tobacco Prod

5 61% 18 78% 7fl 1831
1 No States rwi 1 73%, 1 103 '

T, 1st 5a A 1941 5 73% Tol Bdlson Co1 02%; l 73% 7. lft4, »<<
3..9J14 fct I, i ft !* Hj 106V4 iJ

\-Wt ** "cr B Trl-CltyRU ifsi02 v* * i«t :>h 102.1
1 99% 1 87%: 1 loo

% ..
1 ',«% 1.... 8* .Union lilertric

!X Ncrwet Bell'1 81 L. * S l> Ry i.,t 11,33
lat 7a 1941 5%e ser 15 42 7, ,17 Ar
10 J0TJ4 92 8j> Union H a i- <]'

%107% 1 05%| 6m eor A 10424? 2 107% 2 95% 6 98%1 107% 6t I, ft S F Ry, 9 Bs* f>
% Ohio River UK ad] 6s 1953 j-n p.,. «, <n J'1
x 1st is 1936 3 79% l.._.10S% ll

1 99 .1 7i.% 1:.03%
'X Ore-Wash KR 2 79% ,0 103%

'

A N 4a 116111 1 . » Un pBC 4, 4,
% 20 02,1 J .9%, 3 93
. 5 82% 1 4%i 4 93

i 282% 3 79% 14....... 92% .5 81% 9 »9% , ''2'4
% °V" .St?£i, Co B' '' * *!,£,"> Union Pa l'fl Ix>

8s A 1941 lnc 6a 1060 X, 4- ,.,.,7 Oc
4 100%' 8 06% V * '

9-lU Cii
Otis Steel C«i 1 66 rI),
7%e 1945 5 06% j £!« To
rec.'lpla 1 66 . ,,-V? Jl,

%\ft* n.VUnion "pacl'fi.
X WH 8t L Bouthwat -ft .4- 4.0001 Par Gat & Ki l«t U 1W89 ?

(ten A 3. 1342 4 77* 5 . pa*
v 4....... 02* ,£t LBcuthwat. 3 H">\ «

1^ i«'A * r"'! C,°n ** 1W727U Uri,on Tk Cnr j*

1^ A Co j 103»v

,. V'.'V'Si fep« M
J? B "2 Sav F1 ir W(«l 2 11-1
a 3 »- ',* jus* j .hr* c=

if jf; ruVV/'* ParkaM Motor r* IMS 9M ®'

5 V...,#3.!io7* S».
,* Pan-Am H t 1 Seat.oard A L «

5 *.T!.fc8! Kt'.&aJ'*1Mr-rl 0. 1W50 F. aboard A L 7?4. io-a
,/ certificate rtf 4* 1009 i,4"tie' j vVn.it, c«,
ia 1 laS Bhar Htl Hoop rM 1^47 ..n,* 1 72* f a. urn ?,M7 M

up
Z » 72* 1 90* 7 S- a

£ 1 72* Sinclair Con j T,,?
* 5 72*1 OH 7» 1037 I ' =
,r IVnuaylvanla receipt#
5 YT.* 4 111 1 lop* ? 224

Pennsylvania 1 100*, \
u 0*a l»36 3 100* r"3 L.* 5 110 2...a7..l«5 UL8i! f0« M N'

1 110 1 loo* 7 H*»U FX]1 1<*\ j >»* 1
1110 4 10<>* ''"J *"w,,

1 loo* Blnelalr Crude . j -*»
L Pennsylvania Pur 3*. 1023 * «

een6.VI.HM 1 93 "U
34 100* 2 00* . ®,-V «;' 'i40 100*1 2 w> 1?.Ir7,J ri- Ar|

Peoria * Kaat 1 0**Ari
rt Inc 4* liHsi 2 0k* *" .V?*? IP
* 1 32* South BT A f

Per# Marquet V 1041 ' |£h ' * L Bel
p A Sa 1956 2 05* ^ ,,M4 Be

17 07* Fouth Pacir.c f !""! it.
1 07* ref 4# 1083 va rar 'rvrr* H-i

Tere Murquet 2 07* y|Ir.
1 r 8 *ma, *2 J-fi cernfk-M.

"
< »,

« r,h .
p!m-ii^0#; l t::::::« '<"i
V (iruu « Vi Car Ch*m CM

^ ST: V'#,Hw J'!1
,, 2 wh WH 1

i jn> South Pactn. y "

0 r-hllllptr* Itjr' * 4 "

lot 4s IM7 U V* I C A 0 ' "I
4 l no Fnui i r«ri(i r>« imp ui
.1 Portland L«l> 8 F T 4s ij'V> ft....... Oft",

(ilHL 1 "-ii Vlr«ln*n ft* n.' T >»

1....77. *4* Southern Ry 4 06% >h
? Prod * Raf 6V*s lOftd 20 KT a

\ ft* 1B31 -1024* Wnrnrr Dili F. Dri
' 4 1<V. 1 1024a 7s 1IM1 tiu

1....... I tl.'.'.B l.»«.*».l"2t% 1....... MM |in
Pud far 0 N J - K'-1. W.*t Marylnd (.>,1 ft* 1451* r. I'ftlH 4a 1032 rrl

.» 2 **.14 fcutharn Hy 1 ** i,.r,
? ft ft.v* HI a hf i *.v\ f,"^ ft ftiti « 07% Wn*» NY* P» V.,' P Alaf r* ban

' "Tf* I't " 1«"
o 7* 1H*7 4 h.% t 00% Y.l

72 1"* 2 P""» W**t*rn Pac **
v1 lf« .1 !>7% »«t 3o 104*

a 2 106 fcoutharn My 10 *4 J1"J Rsatlin® * 1' * ««n 4s 1 'if. 3 MH *'
4 M<;*1 4s l*». I ft*1. 1 MV*'
* ft *4% 2 ««\ ft *4 *N<
4 l.niina'on 1 n*!* tYrstrrnPnlon *'01

Ann> % IDli 10 «!<% I;Us Ift.'iO I'm
*1 rartlftc«t»s Stand OH ofj 1. tops* Pol
It 1 Id! C*1 7ft 1871 3.. 10»IA Ijui

1 0ft 8 JOft'4 vt .sitltift'iorss ync
ft Oft 2 10.7% K * M ?S 11 Mto

't Rio Orands W flt»*l A Tub« 1 107M, R|.
rol 4a I04M 7a 1P*.1 1 )<»7% Rio
4 67 1. *10. .101 ft.. .*7. .1071* Mat

0 2 071* * initk tVlrkwif*8p*ri jftr
R 1 Aril A bm Ter Aaan 81 L. Htarl 7a I0.4S
4H« 1034 fts 1044 2 07 ."i* 1 81%, 1 1 07 2*

1 7: ftlVs T»r A.san St l.jWtl»on J Co «

c Kt L I M A no * m* 1W1 T..' 4s i»2» i ao a . ion I.
1 8774 T*xn* * Pool r. 10.1% I";4 ft I, I \l I 8n 1st CO .V 2000 H .10.1% I,r
R » O V SJ 1 W5V 1 100 ' "
2 AS* Third Av* It* Wilson * Oc A"J' A A.'. 1st 4* 1»» 0 1st A* A 11>4I

» 1 A«H| 1 07%' s 100%
Rt I. Msr Br 2 00% Wilson * ',-o .

Os 101H' Tld«Vt st«r Oil rv As IAS*
I 07%I «% 10*1 0 AO wtl

li L t t FRi, 1 1'« Winchester ft
h Asmr C 102*1 t 103%I Arms 7%s 4* Art

1*1 100%a.. 4'

[DAY, NOVEMBER 5, 1922.

CLEARING HOUSE STATEMENT
J

verage Figure* for Week Ended Saturday, November 4, 1922.

MEMBERS FEDERAL RESERVE SYSTEM.
Loans. Dlacnta Unserve with Netj.
Investments. Cash Dsral DemandTime I

Banks iindTrust etc. In vault Depositaries Deposit* Deposits
( ot'itianlcs Aversire Aver/urn Avpram? Aver so Average

inkofN Y tTriint... f70.71)3,000 $1.0«3,000 Jrt.K8K.000 »60.143,000 ffi.24H.POO
ink of Manhattan Oo 12S.S34.00P 2.2rtO.OOO 14,Sort.000 101,610.000 18.828.000
m-hanlcs' & Mot. Nat.. lrt8.124.P0O 6.303.000 20.454.000 154.431.000 fi.010.0 )0
'ink of America rt7.40rt.000 1.5SO.OOO 0,055.000 68.097.000 3.144.000
aiionni i uy nana. 4S5.23(UXsj i.i£ <.<rn> ou.ntw.uuu ujhi .inn.vrj r.

hemical National Dank. 1*5,025.000 1,005,000 13.850,000 102,203.000 13.140.000
at. Butrher* ft Drov. 6,307.000 75.000 500.000 3,708.000 5,000
merlcan KxcbarureNat. 101.302,000 1.100.000 10.026.000 82,274.000 8.031.000
at tonal Bank of Com. .* 328.(Ml.000 060,000 35.827.000 273,337.000 15.435.000
trifle Banlt 241122.000 1,070,000 3.432.000 23,455,000 811,000
hatham It I'hrn. Nat.. 149.075.000 5.853.000 17,480.000 121,239 000 23,664.000
anover National Bank. 113,834,000 422.000 16,201,000 102.152.000 ......

am Each. Hank 170.434.000 6.608.000 23.177.000 155.335.000 21.940.000
up. A Trader* Nut 34,202.000 649.000 3.373.000 25,646,000 639,000
ational I'ark Bank. .. 154.862.0OO 926.000 15.976,000 122.607.000 4.907,000
Mt kl(W National. .. 13,630.000 334.000 1.627,000 11,961,000 1,950.000
rat National Bank 304,632.000 534.000 23,466.000 172.871.000 34.491.000
vinurNational Bank. .. 193.962.000 4.324,000 25.648.000 189.912.000 7,188,OOO
ntlnenUI Hank 7.126.00O 134,000 853.000 5.971.O0O 380.0(8)
base National Hank. . 339.888.000 4,334.000 38.362.000 282.103.000 35,958.000
fth Avenue Bank 22,5184.000 634.000 3.986.000 21.605,000
jmmonwcsiltb Bank... 8.801.000 451.000 1,149.000 8.875,000 64,000
arflekl National Bank.. 14.961,000 426.000 2.117,000 14,151.000 72.000
ffh National Bank. .. 18,174,000 237,000 2.019.000 15.366,000 769.000
aboard National Hank 77,608,000 1,130.(8)0 9.718.000 72.7143.000 1,893.000
>al and Iron Nat. Bank 14.929.000 059,000 1.613.000 12.237.000 701.000
inkers Trust Co 265,046.000 912,000 29,707.000 (b)231.311,000 20.310,000
8. Mortaattc 3c Trust.. 56,337,000 765,(8)0 6,460.000 47,148.000 5,465,000
Jaranty Trust Co 377,618,1X8) 1,243,000 43.445,000 (<9402.523.000 32.027.000
rtell»y-Int. Trust Co.. . 19,988.000 356.000 2,385.000 18.007.000 535.00)
)luinbla Trust Co 79,774.0(8) HM7.000 9,805.000 74,193.(X8> 6,253.00 0
f* York Trust Co 152.904.OOO 440,000 16.531,000 124.739,000 12.292.000
etropolllan Trust Co. . 40.703.(88) .533.000 4.809.000 35.847,000 3,468.000
,rmar- Loan ti Trust... 132.945,000 624.000 12.687.000 (d) 89.370,000 31,87,5.00
>lumbla Bank 29.651.OOO 688.0(8) 3,674.006 27,560.000 2.081,000
lultabla Trust Co 151,917.000 1,461,000 21.991.000 (a) 188.846.000 10.851,000,

Total 34.446.771.000 $66,785,000 $511,841,000 $3,763,992,000 $381,397,000

State Banks Not Members of Federal Reserve System.
eenwlrh Bank $18,260,000 $1,730,000 $1,677,000 $18,847,000 $.56,000
n»eryHank 5,504.000 845,000 370.000 2.679,000 2.096.000
ute Bank 81.030.009 8.397,000 1.803,000 27,868.000 60,688.000

Total $106,394,000 $6,472,000 $3,860,000 $48,892,000 $53,820,000

Trust Companies Not Members of Federal Reserve System.
lie Guar & Trust $52,828,000 $1,844,000 $1.012,OOO $36,570,000 $I.00rt,00f)
vryers Title 4 Trust ... 26,614,000 882.000 1,790,000 17.480,000 824.000

Totals $79,442,000 $2,226,000 $5,802,000 $53,050,000 $1,830,00 0
and total 4.631,607.00-) 64.483.000 621.493.000 8,865.934,000 436,047,(8)0
i."infers . 1.069,000 . 1.097,000 + 3,504.000 27.009,000 +1.142,000

Actual Condition on Friday.
tals:
embers Fed. Res Bit $4,418,798,000 $53,695,000 $492,324,000 $3,737,129,000 $383,086,000
its banks, not mem-
iwsnn. Ilm. Hk 105.flI0.000 5,830,OOO 8,943.600 *9.333.000 53.S53.000
uiit companies, no*
member* Fed. Res. Bk. 78.932.000 2.370.000 fl.702.OO0 83.413.000 1,830,000

Igregate, 41 members. .84,603.240.000 803.701.000 $801,909,000 $3,838,879,000 $437,775,000

Actual Bank Condition.
Changes for Week Ended November 4, 192$.

:c*»s reserve Dec. $55,202,200
an* Dec. 14,180,000

A demanddeposits Dec 14.502.000
jt timedepoafta Inc. 3,008.00 0
,*h In vault, federal Reserve member* I)oc, 972.000
serve of member banks In Unserve Hank Dec. 57,435,000 ji
serve In own vaults. Slate banks, trust companies Inc.447.00 0 !
nerve In other depositories. State tanks, trust companies Do-.65.000
rculatlon.. .. Dec. 102.000

Aggregate reserve, $500,075,000; reserve require 1. $514,061,940: deficit In n«ervu. $4,086,940
Government deposits deducted In a vera re statement, $80,100,000; In actual statement

4,204,000.
Detailed reports In average statement Include deposits In foreign branches: (a) $99,472,000

$9,792,000; (c) $82,742,000; (d) $79,000: e> $24,104,000.
ttalaneos carried In foreign banks as reserve against such deposits; (a) $22,767,000; (b)

.160,000; (c) $7,249,000; (d) $79,000; (e) $3,575,000.

Additional Bank and Trust Company Reports.
Institutions Clearing Through Members.Average Figures !

for Week Ended November 4. 1922. ^
Reserve Deposits

Deposits in with HanksN.Y. and and Trust Gross
Hanks.Igjans. Cash. Elsewhere. Companies. Deposits

itlery Park Nat $11,486,200 *157.300 $1,190,100 $343,800 $10,749,ROO
ilonlal 19.022.000 2.468.000 1.358,000 21.001,000
ace k Oo. (W. R.) . .. . 13.475,857 18.794 5.58.062 1,190,342 13.223 208
w Netberland. 7.702.000 198,000 1.188,000 29,000 8.245.000
asbington Heights. 4.859.000 081.000 427.(KK» 6 803 000

irkvllle20.194.000 500,000 1,743,000 21.457.000

Institution* Not in Clearing House.National and State Banks.
mkofKumpe $7,220,930 $128,117 $801,034 $7,307.69"
ink of Cnlted States 36.403,300 59 >.700 4.487.600 $3,811,000 40.321).(*>0
padway Central 3.108.000 301,800 355,(8)0 31t.OOO 3,443,500
oil* Borough 4.400.833 25V. 149 425.15) 4.849,333
yant l ark 3.458.400 207,100 22.I.OOO 2,579,300
irlm Exchange 8.280,000 033,000 724.000 831.000 9,420.000mmopolitan 3,531,087 108,903 185 778 3,078,510
itham.Nat 16.885.000 370,(8HI 3.873.000 320,000 16.355,(810
irrlman Nat 334150.(100 890,000 8.H51.0OO 799.000 84.000,000

utual 10.770.000 277,il(KJ 1.707.000 12.904,(8)0
ibllr Nat. 78.940.000 1.(102,000 6,332.000 2,882,000 78.212.000
scnty-tblrd Ward 6.101.000 353.700 1,017.18)0 25.000 7,129,100

Trust Companies.Average Figures.
nerlran $30,181,943 $087,288 $2,346,947 $198 888 $20,641,008ntrnl nii.n 214.954.000 28,580,(8)0 6,936.000 2.092.000 323.337.000imtneretal 8.411.(88) 777.IKK) 572.000 32.000 9.853.U0O

uplrc 42.496.6(8) 3.450.8(8 ) 4,379.188) 2.543,700 48,090.2(8)ilton 9,779.500 1,41(1,70(1 300.400 10.204.6(8)xtnoii 6.149.748) 4541,300 1.065 400 87,900 6.503.000ilted States 88.687.2K) 4.<810,am 3,s7 ,h59 $9,474304Cash include* deposits at folrral Renrcw Hank: '"eutral t'nloa Trust Co.. $25,125,000;nplre Trust Co.. $2,257,600; Fulton Trust Co., $1,310,900

Condensed Report by State Banking Department.
Summary of State banks and trust companies In Creator New York, not Included In Clearing

nine ^atement.
ann, discounts, investments. 4c $762.786.600 Den. $7,452,600ild 4.188,000 Inn. 23.809
irrency and hank notes 18.682.900 Doe. 60.2oi)posits with Federal Reserve Bank of New York 6 9,771.000 Inc. 2.584.6004aI deponlta 810.367.800 Doc. 1.078,700
> F.llmlnaMn* amount# due from reserve depositories ami
rrom otnrr Denies aiui irust companies in -> r» 1 ork city and
I'nlted Statesdeposits 757,482,200 Inc. 4O4.700

RESERVE.
SUM Ranks p, C. Triwt Ooa. .«h In vault 827.088.100 10 41 gfW.n.Vi.HOO

posit* In banks and trust companies ».» »> 4 w7 aa.a.so.o." *io

roUl $38,483,200 21.38 $88,031,400 1««-, Ju'
grognte reserve on deposits $124,404,000 Inc. $3,361,00) !>.r cent, of legal reserve 20.3

Jul
r

AIDS RECONSTRUCTION. of foconstructiogi In the devastated re- £Tglons j,.:
In September 502,851 advances were

.ink Advances Large Fnnds f »r n)ad(> amounting to 808.000,000 franc* '*HNnrthera France. A total of 347,583,061 francs nlao ha*
*

i
According to a report from the t'he ESKfES&ench aectlon_of the foreign Informa- latest cenau.- of French livestock Indl- Ja.
n department of the Hankers Tnist oaton that the losses sustained through
rapany the Credit National of France the German Inveelon havo been largely
to September 30 last had advanced overcome as a result of both Oovrrn- ..n

total of 15.S27.000.000 francs In aid ment Initiative and private enterprise.

BID AND ASKED QUOTA
V. STOC K EXCHANGE (llOTATIffiW. Rid Ask. I?l<1 Ask.
REIGN GOVERNMENT AND MUNICIPAL ^'\x*c'.",|i.ik'H 12# CPPM 'o 81 *4 I. I

BON OR A Ilea 4 1V.100V4 .. do pf 101 10« d<
. .. . . .. A Ills '*h pf 94 B8 CCC A FtL 1^'
. £ .£!? * prtc** " Interest Am,,g|| lpf ,.0 do pf libMnto De added:Am .k Nw 7Pi -7 C'lssett P pf 100 102 Ml

. . , ."L'; **k- do pf.... 634 M Col P * I. t»4 32 «1
sen tine Not. Oor 6 yr. T» 1004 101 Chicle. 74 $H do pf....Ift3 d<
jentlne Intern. 6s, '48 81^ ^ Am CotO pf 47 60 Col ARo... 47 48 I

"~il- '."l.- * A"1 H * L. 1Z4 12\ on l«t pf 814 I d<

clan IW '4.1 J2S iiuu 00 70 71 1,1 f>f 87 in

J?,,2 Am ' » pf *8 00 Com Hot* A 484 491* 0

n, 1." 2 \Z> Al.FrFE pf 994 994 don in 4: f.n

u -id wu, TOW A"' M"«l». 41. OM.cippf.9t4 Ma
2u%, il 100* AHafnai 7% 8 !r<mH«rfb 4 4 Ma,

iad.il-nm An. 8 Bar B 97 .. Co, Can ,M1?Mr
riRiln *,Un *29 ,nT^ Am Snu,f 1<l iCnr ,p",»r ^ ""l Mn

11nVv OB
' pf ,0' 110 f'ornin »'.m 1I» Ma

[I# Jo. 41 lot I04U A Pf "HS 1«m Frrx Carp SO 30'4 M
! £ i\ JL iSJJJ Am Hop pf 1074 110 DdrtonPAli .v> Ma

to 9a. W. ... 1024 l«34 a Bum T pf no OS do pf....M ..
Ma

* a" Cov ^1,. Kui Ra 'i '-si -?* A«T.I»r»l 1124 T> t. A W 1.H4 l* Mm

rUllanlTp. "or lOT top A Tot. pf n.lWt 10» TVt * Mark J". ..
Ml

a, 4.V 10, JOB AW WHKin do pf .. 40 M
a-n-axen JVfca. 44. H>4 P0H [lf M. 90 PiMSIA40,
9a hxtarn. .«. 44 ...... [..4 97 AtnWholpf 87 1»1 do rf 0 H>4 d.

, i. 'L "i". a *! mi* L'* a v Pf 111 n,,r97 Mn

m'a.W 8. -4- ,2 * i2 Am W T pf 71 *24 do pf... 7*4 97
Wh i. A h ^ " ! I Am Zmr Pf M Fart K pf im M

"i! 2 » -2 } 2 2 An" Arbor "» " FIX Horn c 174 11*4 Mm
J5'!* do pf.... 41 4.1 do pf.... 90 *9 Na.

?*? . . .,
'' *'

, J* *; » Art Matal.. 184 Each llof 21>4 29V <1(
trh L**t Indift* I®, '44 ill f-'nrriP I nf 1 i\a X
trh SMt IrvtM 40 yr f»i. *«2 1»41^ M% a i»ri 1 nf H4 Frd Miff r 71 Nal
wrlnn lndimtrlal DtrHop. . M IPS ^ ?<| rf »m> | riPtiirl* pfJli 1M N*'
inc«i T%b. 41 ill, E> Amrtt Oil 114 do f»hlo p 04 §5 <1(

*;JJt At nir A A 2 24 Ornl Bah* 1*1 Nat
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How To Invest Money
Guaranteed Against Loss
The gTeat rank and file of sturdy, hard-working
American citizens accumulate money only after labo-
rious effort and sacrificing frugality. Yet every year
the enormous sum of around Five Hundred
Million Dollars of their savings is lost in worthlesssecurities. (Federal Trade Board Estimate.)
Investing money so as not to lose it is many times harder than
making the money. High returns and promises of large speculativeprofits make investors forget caution and take risks
which nearly always lead to disastrous losses.
District Attorney Bsnton reckons that around $7SO,000,000has been lost in oil, mining, etc., promotions
and in "bucket shops" since the Armistice. Highly
paid executives and owners of successful businesses.men who
invest by thousands.make the same mistakes as those who
invest by hundreds.

A Simple and Sure Way
There is a simple and absolutely sure way for all to avoid
investment losses and to obtain a substantial and steady
income. It is to Buy Guaranteed First Mortgages and Certificatesissued by the Lawyers Mortgage Company. You will
then be able to enjoy complete freedom rrom investment worry.
Your principal will never depreciate.We Guarantee It.
These First Mortgages and First Mortgage Certificates
are secured by aelected improved and income-produc-
ing property in Greater New York worth at least 50%
more than the Mortgage. There ia no better security
on earth. Add to this the unconditional guarantee of
full payment of principal and interest by the Lawyers
Mortgage Company plus our rigid "Safety Limits"
which are observed by no other American Company
and you have a 100% Safe Investment.

You may Invest any amount from 9100 to 9100,000 and up. Homo
to Buy Guaranteed Safety and Avoid Investment Losses is fully and
clearly explained in an interesting 30-page illustrated booklet. Ask
also for

An Investor's Catechism
.a booklet which fully and frankly explains, without bias, the
weak and strong points of various forms of investment.

Please specify Booklets F-1B9.

Lawyers Mortgage Go
R. m. Hurd, President

Capital and Surplus $10,000,000
>b Nassau at.f Pl«w tarn im wovtiague 01., dkijh. n nemonn *? ., Jamaica »

No Los* to Any Investor in Our $0 Year* of Operation, j!

. .J
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PELL AND WHITE
announce that the new firm of

Carden, Green & Co.
43 Exchange Place Hanover 0607

rPtmW York Stock Exchang*
Members- New York Cotton Exchanf I

IC/w'cago Board of Trade

composed of

GEORGE A. CARDEN GEORGE W. F. GREEN
HOWLAND H. PELL EDWARD T. WHITE

ALLEN B. KENDRICK

have this dav succeeded to the husiness of
PELL and WHITE

New York, November 4th, J923
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